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Nigeria’s	 financial	 sector	 has	 grown	 exponentially	 through	 a	 rising	 interest	 in	 forex	 trading.																				
According to a 2021 report, there are approximately 300,000 retail forex traders in Nigeria, and 
there	has	been	a	substantial	rise	(46%)	in	female	traders	over	the	past	couple	of	years.	In	Nigeria,	
trading	in	the	forex	market	reached	an	all-time	high	of	300%	growth	in	March	2020.	This	growth	in		
momentum is considerably due to increased mobile penetration in the country and growing 
interest	from	the	young	population	in	Nigeria.

https://www.african-markets.com/en/stock-markets/ngse/nigeria-s-forex-market-is-growing-but-that-interest-has-always-been-there
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With over 170 currencies traded daily, the global 
forex	market,	which	is	the	world’s	largest	finan-
cial market in terms of value, trading volume 
and	 liquidity	 is	 valued	 at	 approximately	 $2.4	
quadrillion	with	an	average	of	$6.6	trillion	worth	
of	transactions	carried	out	daily.	

https://www.compareforexbrokers.com/forex-trading/statistics/
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Nigeria’s forex market has witnessed increased participation in recent times, with transactions 
of	different	currency	pairs	worth	millions	of	naira	carried	out	daily.	The commonly traded pairs in 
Nigeria’s forex market	include	EUR/USD,	USD/JPY,	GBP/USD,	and	USD/CHF.

The	need	for	ease	in	forex	trading	and	digitization	of	the	market,	has	seen	an	influx	of	young	Nige-
rians	trading	online.	According	to	the	survey	by	OctaFX, the youths (18 - 35 years old) account for 
93.7%	of	the	respondents	trading	on	forex	platforms.

https://www.naijaonlinebiz.com/best-currency-pairs-to-trade-in-nigeria/
https://www.naijaonlinebiz.com/best-currency-pairs-to-trade-in-nigeria/
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CBN

OctaFX

https://www.cbn.gov.ng/intops/fxmarket.asp
https://www.octafx.com/
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Personal Area

The need to keep private information secured 
in forex trading has increased the use of VPN/
Proxy	servers	for	privacy	matters.	VPN/Proxy	
servers are important for protecting users’ pri-
vacy	online	and	encrypting	all	internet	traffic.	
Although the use of a VPN/Proxy server was 
identified	by	48%	of	the	survey	respondent	as	
one of the most frequently used measures for 
keeping personal data protected for users of 
forex trading platforms, there are concerns as-
sociated	with	it.	Many	brokers	decline	to	trade	
with VPNs or proxies and go as far as cancel-
ling	the	trader’s	profits	if	known	that	a	VPN	is	
used. Despite this limitation, the VPN server 
has	an	important	role	in	forex	trade.	By	using	
VPN/Proxy Service, forex traders can replace 
their	real	IP	address	with	a	virtual	address	to	
avoid	disclosing	their	location.

https://my.octafx.com/login/?back=%2Fsettings%2Fpasswords%2Frestore
https://www.brokerxplorer.com/article/the-problems-of-forex-trading-with-vpn-1750
https://www.brokerxplorer.com/article/the-problems-of-forex-trading-with-vpn-1750
https://www.brokerxplorer.com/article/the-problems-of-forex-trading-with-vpn-1750
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